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Aliaxis publishes financial results for 2024 

 
Brussels – March 3rd, 2025 – Aliaxis, a world leader in fluid and energy 
management solutions, posts resilient results in challenging market 
conditions. 
 
 
Highlights – 12-month period ended December 31, 2024 

 
• Revenue of €3.9 billion, a like-for-like1 decrease of 4.5% vs 2023 
• Recurring EBITDA2 (REBITDA) of €550 million, decrease of 12.0% on a like-for-like basis1 vs 

2023.  
• REBITDA margin of 14.1%, decrease of 1.2 p.p. vs 2023 
• Recurring net profit3 of €240 million, down 16.1% vs 2023, excluding one-off items totalling 

€130 million  
• Net financial debt4 of €969 million, an increase of €215 million vs December 2023. Leverage 

of 1.8x last-twelve-months REBITDA 
• Asheville (U.S.) plant severely damaged by flooding after Hurricane Helene in September 

2024, leading to business disruption of €11 million impacting REBITDA and one-off costs of 
€31 million 

• Strategic acquisition of the manufacturing assets of Johnson Controls’ CPVC fire 
suppression systems business in the U.S.  

• Proposed dividend of €0.9460 gross per share. Stable dividend versus 2023 

Managing Director Thierry Vanlancker comments on the 2024 results:5  

2024 was a year of change for us at Aliaxis—one of recalibration to new market realities and 
focus towards operational excellence. Like many in the construction business, we were 
prepared to serve ongoing post-Covid market growth and demand. Growth that did not 
materialize due to several geo-political and macro-economic factors. In 2024, we made the 
needed pivot more decisively—to ensure robustness and a sharper focus to guarantee long-
term success. Aliaxis continues to be a profitable and resilient company, with leading positions 
and many of the strongest brands in our market segments worldwide.  

This remarkable resilience was particularly visible in how our people responded to the Asheville 
flooding after Hurricane Helene in October, which put one of our key manufacturing sites 
completely underwater. Operations were down, significantly disrupting supply to our US 
markets. In the face of this challenge and showing their grit and determination, over 400 
employees rallied and partially restored operations before year-end, with some staff voluntarily 

 

1 2023 adjusted on a pro-forma basis to reflect the impact of the acquisition of Zypho in May 2023, Valencia Fittings LLC in June 2023 
and Johnson Control in August 2024. Divestment excluded in all periods, predominantly Wefatherm. Impact of FX excluded to reflect 
underlying performance at constant exchange rate 
2 REBITDA is Operating income (EBIT) exclusive of adjusted items plus depreciation, amortisation, and impairment (other than goodwill 
impairment) 
3 Recurring net profit is net profit excluding all exceptional item listed 
4 Includes IFRS 16 leases 
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relocating to support production elsewhere, and the engineering team even setting records 
for machine commissioning times. While we will continue to feel the impact into 2025, we are 
ramping up production swiftly to be full strength by mid-year. 

Worldwide group revenues were €3.9 billion, with a REBITDA of €550 million and REBITDA margin 
of 14.1%. Looking ahead, 2025 is going to be about focusing on operational excellence and 
performance management to further strengthen our market position as the global leader. 

Highlights by region  

In the Americas, revenue was down 2.0%, and REBITDA down 13.6% compared to 2023. Stable 
market conditions, combined with strong commercial management, supported solid results in 
Canada. In the U.S., average sales prices were under pressure as market conditions 
normalised, following the higher demand seen during 2022 and 2023. Fixed costs were 
impacted by investments to support growth, notably the Enterprise Resource Planning (ERP) 
implementation that will go-live in the U.S. in the first half of 2025. In addition, our Asheville 
operation was temporarily taken offline from flooding caused by Hurricane Helene—
impacting our U.S. pipe production capacity in the last quarter of 2024, with an estimated 
impact of €11 million on REBITDA. Teams are working to restore operations by mid-2025, but the 
impact will continue to be felt into 2025. Market challenges continue to affect our businesses 
in Latin America, but in 2024 strong progress was made to streamline our business, resulting in 
strong REBITDA growth year-on-year. 

In the Pacific region, revenue was down 8.0% and REBITDA down 21.3% compared to 2023. 
The slowdown in construction markets impacted volumes, leading to competitive price 
pressure. There was a decline in housing starts in the building segment and we faced weaker 
market conditions in the infrastructure segment in both Australia and New Zealand. Activity for 
our ERP project peaked in the lead up to the go-live in Australia in January 2025. This resulted 
in an increase in fixed costs year-on-year. The ERP went live in 2025 and will provide a strong 
platform for operations going forward.  

In EMEA, revenue decreased by 5.8% and REBITDA by 18.9% versus 2023. We saw a 
continuation of the market challenges cited in 2023, particularly in France, with a drop in total 
construction volume and a ~19% decrease in building permits issued. The discontinuation of 
our Lenham site in the UK and the sale of our Wefatherm business in Germany contributed to 
a drop in total sales, but supports the refinement and simplification of our EMEA business going 
forward. Despite strong commercial management, lower volumes negatively affected our top 
line. Maintaining revenue with a focus on fixed cost management and further refining our 
business and operations in the region will be our priority in 2025.  

The Asia region shows an increase in REBITDA by 52.4% despite a slight decrease in revenues 
by 1.8% compared to 2023. This represents a strong turnaround after a particularly challenging 
2023. Affecting the result, were exceptional provisions of €13 million impacting REBITDA 
following withdrawals from specific market segments that were recognised during the year. 
The new management team has been focusing on operational discipline, process 
improvement and commercial management to return to a profitable growth trajectory, 
refining our product portfolio and stepping away from non-profitable business. Moreover, we 
continue to invest in expanding our footprint in attractive segments to capture further share of 
this growing market.   
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Key highlights consolidated income statement 

In the 12-month period ending December 31, 2024, revenue was €3.9 billion, down 4.5% on a 
like-for-like1 basis compared to 2023 in challenging global markets. EMEA and the Pacific 
faced particularly tough market conditions which weighed on volumes and prices. The 
Americas and Asia showed sustainable volume growth, while price pressure drove down net 
sales overall.  

REBITDA was €550 million, a decrease of 12.0% on a like-for-like1 basis compared to 2023. Strong 
commercial management led to a resilient REBITDA margin of 14.1%. The 1.2 p.p. decrease 
versus 2023, was mainly driven by an increase in costs as a result of inflation, and investments 
in systems and capabilities, including the ERP implementation in the Pacific (Australia) and 
Americas (U.S.). REBITDA was also impacted by business disruption caused by the flood 
damage in Asheville leading to a negative impact of €11 million, exceptional provisions in Asia 
as a result of withdrawal from specific market segments of €13 million and other business-
related one-offs of €4 million.  

The 2024 financial result was -€30 million, including impairment on financial investments in 
Aliaxis Next of €17 million. The decrease of €72 million compared to 2023 was primarily driven 
by the one-off pre-tax capital gain on the disposal of shares in Uponor of €81 million in 2023. 

Recurring net profit amounts to €240 million, down 16.1% compared to 2023. €110 million net 
profit was adjusted to exclude the after-tax impact of several one-off items for -€130 million. 
These one-off items mainly include (i) the impairment of intangible assets, goodwill, and the 
minority investments in Aliaxis Next (€72 million), (ii)fixed assets and inventory impairments, site 
remediation and clean-up cost (net of insurance proceeds) as a result of Hurricane Helene in 
Asheville, (U.S.) (€31 million), (iii) restructuring costs and exceptional items, mainly in EMEA (€15 
million) and (iv)exceptional provisions as a result of withdrawal from specific market segments 
in Asia (€10 million).  

These one-off items have led to a significant increase in the Effective Tax Rate (ETR), from 30.1% 
in 2023 to 42.6% in 2024. When normalising for these one-offs, ETR was 32.6%. 

Key highlights consolidated balance sheet and cash flow 

Our balance sheet remains solid with an increase of €72 million in Shareholders’ Equity 
compared with 2023, to €2.5 billion at the end of December 2024.  We have significantly de-
risked our balance sheet by €85 million with impairments on intangible assets, goodwill and 
minority investments in Aliaxis Next. 

We invested €306 million in capex, a reduction of €25 million versus 2023, as we reduce our 
investment programs in view of current market conditions. Investments included our ERP 
projects in the Pacific (Australia) and in the Americas (U.S.), two new distribution centres in 
North America, new plants in India and Australia, and the rehabilitation investments for our site 
in Asheville (U.S.). 

Total working capital was €807 million, an increase of €66 million versus 2023, mainly driven by 
higher inventory to support growth in the U.S. and India, and to minimise disruptions from the 
ERP implementations and Hurricane Helene. Further improvement of our integrated business 
planning processes aim to drive a sustainable decrease in working capital going forward.  

Total cashflow for 2024 is -€128 million for 2024, resulting from lower REBITDA, increase in working 
capital (representing €107million cash-flow impact excluding the non-cash items), capex 
investment (€306 million) and dividends paid (€76 million). This resulted in an increase in net 
financial debt of €215 million when including IFRS 16 leases to €969 million. Net financial 
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leverage is 1.8x last-twelve months REBITDA, compared to 1.2x last-twelve months REBITDA at 
the end of 2023.   

The Asheville, North Carolina (U.S.), event  

In September 2024, flooding caused by Hurricane Helene inundated our Asheville site with 
water levels reaching up to four meters high. All 305 staff that work at the Asheville site were 
accounted for and safe, but the site and its operations were heavily damaged and required 
significant clean-up. In the wake of this event, more than 400 staff from across our North 
American operations mobilised and contributed to the significant clean-up efforts, 
commissioning two new extrusion lines and repairing two others before year-end. This event 
impacted our REBITDA by €11 million due to lost sales and our recurring net profit by €31 million 
(net of insurance proceeds) in fixed assets and inventory impairments, site remediation, clean-
up and maintenance related costs. Teams have partially restored operations, but the impact 
will continue to be felt into 2025.  

Strategic acquisition of Johnson Controls’ CPVC fire suppression business 

On August 29, 2024, Aliaxis acquired Johnson Controls’ CPVC pipe and fittings business for 
residential and light commercial sprinkler systems, generating an annual revenue of 
approximately $100 million. 

Dividend 

Aliaxis’ Board of Directors proposes to pay a gross dividend of €0.9460 per share, representing 
68.1% of the consolidated basic earnings per share of €1.39 and 30.9% of the recurring net 
profit. The proposal assumes stable dividend versus 2023.  

The dividend is subject to shareholder approval at the General Shareholders’ Meeting on May 
7, 2025. 

Statement of the auditor   

The statutory auditor, KPMG Bedrijfsrevisoren – Réviseurs d’Entreprises, represented by Jeroen 
Trumpener, has confirmed that the audit procedures, which have been substantially 
completed, have not revealed any material misstatement in the accounting information 
included in the Company’s annual announcement. 

Outlook for 2025 

We anticipate market challenges to continue across the Group in H1 2025 and we remain 
focussed on recalibrating our investment strategy and our fixed costs to adjust, particularly in 
EMEA where the ongoing forecast is less promising. We continue to seek growth and to capture 
market share and profitability in North America and India. While significant efforts have been 
made to fill production gaps and restore operations, the impact from the damage in Asheville 
(U.S.) will continue to be felt into 2025. 

 
2024 Annual Report 

The 2024 Annual Report will be published on our website on April 14, 2025.  
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Key Financials 

Consolidated income statement 
(in € million) 2024 2023 Change 

Revenue  3,913.9 4,059.0 -3.6% 

Recurring EBITDA 550.4 619.5 -11.2% 

as % on sales 14.1% 15.3%  

Recurring EBIT 342.3 441.6 -22.5% 

as % on sales 8.7% 10.9%  

Operating income (EBIT)  221.6 421.2 -47.4% 

as % on sales 5.7% 10.4%  

Profit before income taxes 191.8 463.3 -58.6% 

Net profit 110.0 323.9 -66.0% 

attributable to:    

- non-controlling interests 1.7 1.7  

- Group equity holders 108.4 322.2  

 
Earnings per share 
(in €) 2024 2023 Change 

Basic earnings 1.39 4.10 -66.2% 

Proposed dividend 0.9460 0.9460 0.0% 
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About Aliaxis 
 
At Aliaxis, we design innovative, reliable and sustainable solutions for fluid and energy 
management. Our pipe and fitting systems work seamlessly behind the scenes to provide 
peace of mind for our customers and end users. With operations in over 40 countries, we serve 
the most complex needs of the building, infrastructure, industrial, electrical and agriculture 
sectors. And at the heart of our operations, are the expertise of our 15,000+ employees — they 
are what drive us. Together, we make life flow. 
 
 
Media Contact Aliaxis  
 
Chetan Corten | Group Communications Director 

T: +32 (0)478 51 66 92| E: chetan.corten@aliaxis.com  
 
 
DISCLAIMER 
This release has been prepared by Aliaxis SA.  

No representation or warranty, express or implied, is or will be made in relation to this release or in relation 
to any other information made available in relation to it.  

If this release contains express or implied statements or estimates about anticipated future performances, 
such statements and estimates are based on assumptions and assessments of known and unknown risks, 
uncertainties and other factors, which may or may not prove to be correct and may turn out to be 
materially different. No representations are made as to the accuracy or fairness of such statements and 
estimates.  

No responsibility or liability in relation to this release (or errors or omissions in it) is or will be accepted by 
Aliaxis, its shareholders or by any of its directors, officers, employees or agents which expressly disclaim 
any and all liability. 
  

mailto:chetan.corten@aliaxis.com
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Appendix to the press release 

1. Financial Highlights 2024 

Consolidated Statement of Profit or Loss      

    
(in € mio) 2024  2023 

    
Revenue 3,913.9  4,059.0 
Cost of sales -2,802.2  -2,844.0 

Gross profit 1,111.7  1,215.0 
Commercial expenses -306.5  -316.4 

Administrative expenses -398.7  -393.8 

R&D expenses -39.3  -37.2 

Other operating income / (expenses) -24.9  -26.0 

Operating profit exclusive non-recurring items 342.3  441.6 
Restructuring costs -19.5  -7.5 
Impairment on intangible assets and goodwill -68.5  0,0 
Other income / (expenses) -32.6  -13.0 

Operating profit 221.6  421.2 
Finance income 42.0  113.7 

Finance expenses -71.8  -71.6 

Profit before income taxes 191.8  463.3 
Income tax expense -81.8  -139.4 

Profit for the period 110.0  323.9 
of which attributable to Group equity holders 108.4  322.2 

of which attributable to non-controlling interests 1.7  1.7 
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Consolidated Statement of Financial Position        
(in € mio) 2024  2023     
Intangible assets and goodwill 1,054.8  1,069.0 
Property, plant & equipment  1,597.3  1,408.9 
Investment property 1.3  3.2 
Other assets  42.7  57.0 
Derivatives financial instruments with positive fair values  0.7  0.2 
Deferred tax assets 39.4  23.0 
Employee benefits 31.3  21.5 
Non-current assets 2,767.5  2,582.7     
Inventories 946.7  888.2 
Current tax assets 52.8  63.0 
Amounts receivable 590.5  559.9 
Derivatives financial instruments with positive fair values 5.8  0.3 
Cash & cash equivalents 502.8  635.7 
Assets held for sale 6.1  3.7 
Current assets 2,104.7  2,150.7     
TOTAL ASSETS 4,872.2  4,733.3 

    
Share capital 62.7  62.7 
Share premium 13.3  13.3 
Retained earnings and reserves 2,387.3  2,315.5 
Equity attributable to Group equity holders 2,463.3  2,391.5     
Non-controlling interests 6.5  6.4     
Total Equity 2,469.7  2,397.9     
Loans and borrowings 1,046.2  1,071.7 
Lease liabilities 255.5  190.8 
Employee benefits 59.5  59.5 
Deferred tax liabilities 48.5  60.5 
Provisions 29.7  46.0 
Derivative financial instruments with negative fair values 4.9  0.0 
Other amounts payable 3.5  3.9 
Non-current liabilities 1,447.8  1,432.5     
Loans and borrowings  121.9  83.1 
Lease liabilities 35.2  31.5 
Bank overdrafts 12.7  12.3 
Provisions 21.1  26.5 
Derivative financial instruments with negative fair values  2.3  6.2 
Current tax liabilities 54.9  66.3 
Amounts payable 706.7  677.1 
Current liabilities 954.7  903.0     
Total liabilities 2,402.5  2,335.5     
TOTAL EQUITY & LIABILITIES 4,872.2  4,733.3 
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Consolidated Statement of Cashflows    
 

   
For the year ended 31 December (in € mio) 2024  2023 
OPERATING ACTIVITIES       
Profit after income tax 110.0  323.9 
Depreciation 173.3  149.0 
Amortisation 33.8  28.5 
Impairment losses on PP&E. intangible assets and assets held-for-sale 71.9  0.8 
Impairment losses on working capital and others 30.4  18.1 
Impairment losses on investment securities 16.7  - 
Increase / (decrease) in provisions in profit and loss 14.3  27.0 
Financial instruments - fair value adjustment through profit or loss -1.7  3.7 
Net interest (income) / expenses 28.6  34.3 
Dividend income -  -5.6 
Loss / (gain) on sale of property, plant and equipment -0.7  -0.5 
Loss / (gain) on sale of assets held-for-sale -0.6  - 
Loss / (gain) on sale of businesses -1.5  -0.6 
Loss/(gain) on de-recognition inv securities -  -81.7 
Income tax expense 81.8  139.4 
Other - miscellaneous - mainly FX 3.0  -6.4 
Gross cash flows from operating activities 559.2   630.0 
Decrease / (increase) in inventories -58.8  170.7 
Decrease / (increase) in amounts receivable -27.5  -107.4 
Increase / (decrease) in amounts payable 17.6  150.1 
Increase / (decrease) in provisions -38.6   -4.0 
Changes in working capital and provisions -107.3  209.4 
Cash generated from operations 451.9   839.4 
Income tax paid -113.2  -222.0 
Net cash flows from operating activities 338.6   617.4 

    
For the year ended 31 December (in € mio) 2024  2023 
INVESTING ACTIVITIES       
Proceeds from sale of property, plant and equipment 1.8  1.1 
Proceeds from sale of assets held-for-sale 1.6  - 
Proceeds from sale of investments 0.0  418.9 
Repayment of loans granted 0.1  0.1 
Sale of a business. net of cash disposed of 2.3  0.0 
Acquisition of businesses. net of cash acquired -10.5  -226.5 
Acquisition of property, plant and equipment -238.0  -275.5 
Acquisition of intangible assets -68.4  -55.6 
Acquisition of other investments -2.3  -294.8 
Loans granted -1.7  0.0 
Dividends received 0.0  5.6 
Interest received 16.7  20.4 
Other - miscellaneous 0.1  0.0 
Net cash flows used in investing activities -298.4   -406.3 
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For the year ended 31 December (in € mio) 2024  2023 
FINANCING ACTIVITIES       
Proceeds from sale of treasury shares 0.0  0.3 
Proceeds from obtaining borrowings 114.8  348.1 
Repurchase of treasury shares -1.3  -18.9 
Repayment of borrowings -125.1  -489.4 
Repayment of leasing -48.7  -41.9 
Dividends paid -75.6  -68.9 
Interest paid -32.8  -45.0 
Cash flows from financing activities -168.8   -315.7 

    
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS -128.5   -104.6 

    
    
Cash and cash equivalents    
    
For the year ended 31 December (in € mio) 2024  2023 
As at 1 January 2024 623.4   738.2 
Net (decrease) / increase in cash and cash equivalents -128.5  -104.6 
Effect of exchange rate fluctuations on cash held -4.7  -10.3 
As at 31 December 2024 490.1   623.4 
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Segment information                  
(In € mio) Americas Pacific EMEA Asia 
  2024 2023 2024 2023 2024 2023 2024 2023 

         
External revenues 1,972.7 2,013.7 444.5 483.1 902.1 957.8 550.7 560.9 
Recurring EBIT 304.5 387.6 23.5 37.0 28.4 49.3 6.0 -2.3 
Depreciation and 
amortisation 

97.3 77.4 27.4 27.7 43.8 39.6 28.7 25.0 

Recurring EBITDA 401.7 465.0 50.9 64.7 72.2 88.9 34.7 22.7 
  

        

Restructuring costs -1.5 -2.3          -       - -18.1 -5.1 - - 
Impairment on 
intangible assets and 
goodwill 

-50.7 - - -    -4.2 - -       - 

Other income 
/(expenses) 

-33.0 -3.2 -0.3      - 2.5 -1.0 - - 

Segment result (EBIT) 219.3 382.2 23.3 37.0 8.6 43.3 6.0 -2.3 
  

        

Segment assets 2,231.9 2,164.4 421.2 433.4 717.3 729.8 549.3 500.3 
Segment liabilities 656.2 601.8 105.7 120.5 234.7 242.3 193.8 157.5 
Capital expenditures 165.3 178.2 42.3 45.5 54.2 59.6 31.1 27.5 
Capital employed 1,948.8 1,734.8 353.9 328.6 622.1 622.6 445.6 421.2 
R&D expenses 8.0 7.5 4.0 2.7 10.5 9.7 3.4 2.7 

 

(In € mio) Other Not allocated TOTAL 
  2024 2023 2024 2023 2024 2023 

       
External revenues 43.9 43.4 - - 3,913.9 4,059.0 
Recurring EBIT -6.3 -3.9 -13.8 -26.1 342.3 441.6 
Depreciation and amortisation 2.4 2.2 8.6 5.9 208.1 177.9 
Recurring EBITDA -3.9 -1.7 -5.2 -20.1 550.4 619.5 
        
Restructuring costs - -0.1 - - -19.5 -7.5 
Impairment on intangible assets 
and goodwill -13.6 - - - -68.5 - 

Other income /(expenses) - - -1.8 -8.9 -32.6 -13.0 
Segment result (EBIT) -19.9 -4.0 -15.6 -34.9 221.6 421.2 
        
Segment assets 47.4 52.2 905.2 853.3 4,872.2 4,733.3 
Segment liabilities 18.0 17.4 1,194.2 1,196.0 2,402.5 2,335.5 
Capital expenditures 1.9 0.6 11.6 19.7 306.5 331.1 
Capital employed 21.3 35.1 73.6 81.9 3,465.3 3,224.2 
R&D expenses 2.8 2.3 10.6 12.3 39.3 37.2 
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2. Alternative Performance Measures 

Reported to Like-For-Like Reconciliation 

  in € mio 2024 2023 Var % 
      

NET SALES 

 Net sales, as reported 3,913.9 4,059.0 -3.6% 
 Pro forma adj acquisitions -  63.9   
 Net sales, Rebaselined 3,913.9 4,122.9   
 Divestments -4.8 -11.4   
 FX - -17.0   

 Net sales, like-for-like1 3,909.1 4,094.4 -4.5% 
      

Recurring 
EBITDA 

 Recurring EBITDA, as reported 550.4 619.5 -11.2% 
 Pro forma adj acquisitions  - 9.3   
 Recurring EBITDA, Rebaselined 550.4 628.8   
 Divestments 0.8 1.4   
 FX - -3.7   

 Recurring EBITDA, like-for-like1 551.2 626.5 -12.0% 
      

EBIT 

 EBIT, as reported 221.6 421.2 -47.4% 
 Pro forma adj acquisitions  - 7.9   
 EBIT, Rebaselined 221.6 429.1   
 Divestments -0.3 -0.1   
 FX - -2.8   

 EBIT, Like-for-like1 221.3 426.1 -48.1% 
 

 

 

 

 

 

 

 

 

 

1 2023 adjusted on a pro-forma basis to reflect the impact of the acquisition of Zypho in May 2023, Valencia Fittings LLC in June 2023 
and Johnson Control in August 2024. Divestment excluded in all periods, predominantly Wefatherm. Impact of FX excluded to reflect 
underlying performance at constant exchange rate  
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Recurring EBITDA     
    
(in € mio) 2024  2023 
Operating profit exclusive non-recurring items 342.3  441.6 
Amortisation 33.8  28.5 
Depreciation 173.3  149.0 
Impairment 71.9  0.8 
Impairment of non-financial assets (adj items) -71.0  -0.5 
Recurring EBITDA  550.4  619.5 

    
    
Recurring net profit    
    
(in € mio) 2024  2023 
Net profit  110.0  323.9 
Impairment Intangible 
assets/Goodwill/Investments 72.0 

 
- 

Asheville - Hurricane Helene  31.0  - 
Restructuring & Exceptional items  14.6  10.3 
After-tax capital gain on Uponor shares -  -64.4 
Other  12.7  16.7 
Recurring net profit  240.3  286.5 
    
    
Working Capital     
    
(in € mio) 2024  2023 
Inventories 946.7  888.2 
Current tax assets 52.8  63.0 
Amounts receivable 590.5  559.9 
Provisions -21.1  -26.5 
Current tax liabilities -54.9  -66.3 
Amounts payable -706.7  -677.1 
Working Capital 807.4  741.1 

 
   

    
Net Financial Debt    
    
(in € mio) 2024  2023 
Cash & cash equivalents 502.8  635.7 
Loans and borrowings non-current -1,046.2  -1,071.7 
Lease liabilities non-current -255.5  -190.8 
Loans and borrowings current  -121.9  -83.1 
Lease liabilities current -35.2  -31.5 
Bank overdrafts -12.7  -12.3 
Net Financial Debt -968.7  -753.7 

 

 


